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Date: 06-01-20

To

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street
Mumbai - 400 001

Dear Sir,

Dear Sir,

With reference to the above cited scrips, we would like to inform that the Company received

today i.e. January 06,2O2O "Review of Rating Advice" of the Non-Convertible Debentures of Rs'

LLB;7 Crores from M/s. Brickwork Ratings lndia Private Limited on 06.01.2020

Further, have attached the same for the reference and record purpose.

Thanking you.

Yours faithfully,

For PVP VENTURES LIMITED

D. KrishnamoorthY

CFO & ComPanY Secretary

Encl: As above

PVP Ventures Lld.
Corp. Offlce: Plot No. 83 & 84 4rh Floor Punnoioh Plozo Rood No' 2

Bonioro Hills Hyderobod - 500 034 T: +91 40 67309999
F: +91 40 67309988

Regd. Office: KRM Centre 9th Floor No. 2 Horrington Rood Chrrlprl
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Obtisations and Disclosure Requirementl Regulations. 2015 (Listing Regulationsl

Number: |NE362A07039
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t Brickwork Ratings India Pvt. Ltd.
3rd Floor, Raj Alkaa Park, Kalena Agrahara,

Bannerghatta Road, Bengaluru - 560 076

P:+91 8040409940 I F:+91 80404099414v'rr\{

BWR/NCD/HO/ERC/RR / o 49o / zotg-zo

$Ir. Prasad V Polturi
Chairman & Managing Director
PVP Ventures Limited
KRM Centre, 9th floor
No.z, Harrington Road, Chetpet
Chennai- 6ooo3r

Dear Sir,

Sub: Review of Rating of the NCDs of Rs u8.77 Crs (Outstanding amoE
Llmtted

Ref: Ourlefters i). BWM{CDlHO/SRC/RR/o46Slzor8-r9 dated 17 Oct eorS
ii). BWR/NCD/HOlSRC/KRlozoTlzorS-r9 dated o5 July zorS
iii).BWR/NCD / HO IER:C /RR /o8oz/zo r7-r8 dated o9 Mar zorS
iv).BWR/NCD/HO/ERC/RR/oo6r/zor7-r8 dated z8 Apr aorT

The rating was migrated to the Issuer Not Cooperating* category in Oct 2018. The company has remained
uncooperative in the surveillance exercise and hence, based on best available information and the
continued inegularity in servicing of NCDs, Brickwork Ratings has reaffirmed and continued the rating in
the ISSUER NOT COOPERATING* category.

As per regulatory provisions, Brickwork Ratings has reviewed the Rating for NCDs of Rs. 118.77Crs.

based on best available information as the company did not cooperate. Accordingly, the rating for the said
NCDs of Rs. 1 18.77 crs has been reaflirmed as follows:

F__
tsY : C,^ -,

/Please refer to BWR website for definition ofthe ratings
*Issuer did not cooperate; Based on best available information; # Outstanding amount based on latest disclosure by
the company to stock exchanges and publicly available information

Instruments with this rating are in default or are expected to be in default soon.
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PVP Ventures Limited BWR/NCD / HO / ER:C / RR/ o 49 o / zo 19-20

Please keep us duly informed of all relevant developments and any information that may affect the
company's performance without any delay. A press release issued by us in this regard is enclosed for your
information.

BestRegards,

DlncctopRrdngp
Brlclaryork kting India Pvt Ltd

CC. The -Visfa (India) Ltd
Financial Plot no , Tth Floor, Bandra Kurla

Bandra(East), Mumbai -

Note: In case of all valid Ratings, respective Rating Rationale is published on Briekuork Ratings webbite.
Interested persorrs are well advised to refer to our website www.brickworkratings.com. if they are unable to view
the rationale, they arc requested to inform us on brickrrorkhelo@bricknrorkratines.com
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