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November 12, 2019

The BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Com plex,
Dalal Street Fort, Bandra (E),

Mumbai— 400 001 Mumbai - 400051

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors
Ref: Regulation 30 & 33 of the Listing Regulations 2015
Scrip Code: BSE — 517556: NSE - PVP

With reference to the subject matter cited above, we would like to inform that the Board of
Directors of the Company at its Meeting held on Wednesday, November 13, 2019, have inter-alia:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and half year ended September 30, 2019,

2. Approved the Limited Review Report submitted by M/s. Brahmayya & Co., Statutory Auditors
for the said quarter.

Further, find the enclosed copy of the Unaudited Financial Results and a copy of the Limited
Review Report for your reference.

The Board meeting commenced at3:0%.1M. and concluded at 112 30pP. .
Kindly take the above information on records.

Thanking you.
Yours sincerely,
for PYP VENTURES LIMITED

F

D. Krishnamoorthy
CFO & Company Secretary

PVP Ventures Ltd.

Corp. Office: Plot Ne. 83 & 84 4th Floor Pumnsioh Plozo Roed No. 2
Banjora Hills Hyderobad - 500 034 T +91 40 6730 9999

F: +91 40 6730 9988

Regd. Office: KRM Centre %th Floor Mo. 2 Harrington Road Chetpet
Chennai - 00 031 T: +91 44 3028 5570 F +91 44 3028 5571

infe@pvpglobal.com | pvpglobal.com



WHERE YOU WANT TO BE

PVYP VENTURES LIMITED
CONSOLIDATED BALANCE S1HEET AS AT 30th SEPTEMBER, 2014

[Rs. in Lakhs)

Chennai -

Sep 30, 2019 - Mar 3, 2019
5 : Unaudited ~ Audited
I ASSETS
(1) MNan Current Assels
() Property, Flant and Equipmunt 1,229:47 1,231.57
{b) Good Will & E
{c) Cther Intangible Asser &,08 78
{d) Right to use of Assel 599 .
() Financial Assets
(i) Investments 3249954 3,299.36
(ily Other financial assots 60.28 241.50
Total Financial Asset 3,359,452 3,540,846
(f} Deferred tax assets (net) 121152 1,211.62
(g} Other non current assets 13.177.27 1512247
Total Mon Current Assets 21.222.0% 21, 113.90
2 Current assets
{a) Inventories %495, 34,500 53
{1 Financial Assets
(1) Trade receivaliles i 1250
(i) Losans 7772 4,508, 14
{iif) Cazh and cash equivalents 127 TE0LGT
{iv) Other financial assels 163362 1,50%,42
Total Financial Assel 10,216,27 11,355.17
(c) Other current assets 57.65 10L.03
Total Current Assets 2410817 45825.73
(3} Man current assets classified as held for sale ft
Total Assets 65.331.25 6,039.63 |
11 EQUITY AND LIABILITTES
A EQUITY
{it) Equity Share Capital 14,596.25 24,396,235
(b Crther Equity {13, 7nlb A1) {12,124.32)
(c) Non Controlling Interest {3.0R5006) (3,903.32)
{d) Equity Component of Parent Company 07 U700
Total Equity ,249.78 9,075.41
B LIABILITIES
(1 MNon Current Liabilities
{a) Financial Liabilities
i Bcrm:rw‘inp_s ESNIETIR 24058 50
(i3] Crther financial liabilities ARG
Total Financial Liabilities 21,2933 24,359.56
(1) Provisions L 2050
(c) Differed tax Habilities (Met) +
(d) Crther non current liabilitics + R85 438047
Tolal Mon Current Liabilities 25,7111 2857603
2) Current Liabilities
(@) Financial Liabilities
(i) Borrowings 10,4149, 66 1067473
(ii] Trade payables 25353 19566
{iii) Other financial liabilities 14,1041 926183
Total Financial Liabilities 2547390 20,137.22
1) Provisions fh, ARR .42 15142
() Other current liabilities 1,509 14 74055
Total Current Liabilities 3337136 25,988.19
(3) |Liabilities associated with non current assets held for sale : -
Total Equity and Liabilities = 65,331.25 66,939.63
Y f
orp. : Plot Me. 83 & 84 4th Floor Punnoich Plozao Boad Mo, 2
o yderobod - 500 034 T: 491 40 6730 9999
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1 |Income

Revenue from operations 211402 = 5] Wia.h0 RELCRIE 1 a8 SedlAl

Other Income ] | 357 i,z 3 121 | :':l. 44,05

Total Income (1) 232007 | A58 W INTET 691,75 3,730.46
2 |Expenses I

() Cost of film production expenses 95720 x2 5719 241 RET

(b} Purchases of Stock-in-Trade

(=} Changes in inwenbories of finished poods work-in- 51.27 3675 1033 8203 7476 144.18

[POETESS

and Stock-in-Trade |

() Employee bencdit expenses aLa0 3853 6,14 IFLREY 12626 265,30

(e} Finance Cost UE24D L4266 L426.27 26152 275148 54190

() Depreciation and amaortizalion expamses i ) 192 .55 11615 #8.70 1701

(g) Other expenses 250124 12503 70T 52T BH4.50 ot el |

() Provision for doubtinl debis and advances - 587.00 0. 218

(i} Prowvision sgainst Sub-Staniard assets 778G TraET - 1.349.73 6,108,973

Total Expenses (2] T 316109 168977 2,301.34 5.830.86 151637 1819051
3 |Profitf{Loss) before exceptional ilems and tax {1-2) (AOE02)  (LTELTE)|  (L3MAEW] 27729 (A6 (10,46035)
4 |Exceptional items BT 44 = - a7 (26277 1,168,246
5 |Profit before tax (3-4) (953,58} (L7377} 11,354.53) [2.685.35) {2,374.35) (11,628.61)
& [ Tax expense

) Current Tax 5

by Deferrad Tax [

o) Income tax for earkier years u 0.5 dis

d) MAT Creit reversal
7 [Met Profit for the period/year {56} | @Ease|  pomon|  owesel|  Gesse Gsraan (11,631.76]|
8 |Uther Comprelensive Income - I

a (i) [ieans that will pod be reclassified subsequently to

profil amd loss

Remeasurement of defined benafit obligation - 13.28
Less : Income kax expense

Total Other Comprehensive Income (§) = - = 2 13,28
9 |Total Comprehensive Income (7+8) [953.58) [1.731.77) 11,.394.58) [2,4R5.35) {2.574.40) {11,616.48)
10| Paid-wp equity share capital (Faor Value of Re, 10/ - each) 250527 24,505.27 24.505.27 50527 250527 M 50507
11 [Cther Equity {21330
12 |Earnings per share

{a) Basic (in Rs.) {039 71 (057} (1.1 [1.05) {475

) Diluted (in Rs.) (0.3 {071 [0.57] (L1 (1.05) {A75)




PVP VENTURES LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YLAR ENDED 30TH SEFTEMBER, 2019

Ax al ;
2 Sep 30, 2019

b= Lh s e R ] zﬁf_-,f?— Unaudited
CA OW FROM OFPERATING ACTIVITIES
Profit / (Loss) before Tax (2685.35) (2,574.35)
Adjustments for;
Depredation and Amortization e 15 58,70
Fair Value of investments through Profit and Loss (1118) {1e)
Provision for Employee Benefits (11.23) (Lol
Provisiom for Doubtful Dets 3300 SO0
Reversal of Provision (370.00)
Bad Debts written off 7000 -
Contingent Provision on Sub Standard asset 1,549.73 -
Interest Income (184,90} {304.87)
Interest Expenses 2,611.60 273015
Cash Generated Before Working Capital Changes 1,511.88 179.48
Movement In Working Capital
Increase / (Decrease) in Trade Payables Ll bod {12.41)
Increase / (Decrease) in Other Financial Liabilities L {1,516.31)
Increase / (Decrease) in Other Liabilities {1.052.96) (471.11)
{Increase) / Decrease in Trade Receivaliles {534,569 B8 55
{Increase) / Decrease in Inventories 54,28 {70879
(Imcrease) / Decrease in Loans & Advances 187,33 (4,400
[Increase) / Decrease in Other Financial Assets L2535 172.79
{Increase) / Decreass in Other Assets (2.77) [1.482.03)
Cash Generated From Operations 806,05 (2,584,93)
Direct Taxes Paid (4.65) 179,93
Nel Cash Flow From / {Used in) Operating Activities {A) B01.40 (2,703.00)
CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
FPurchase of PPE, Intangible Assets and Investment Property {7121} (F6.57)
Proceeds from Sale of PPE, Intangible Assets and Investment Froperty 410
Purchase of Mon Current Investments - Others - (L03)
Proceeds from sale of Non Current Investments - Cihers (5,29 52205
Interest Income Received 118.37 3M.87
Net Cash Flow From / (Used in} Investing Activities (B) 47.45 754,00
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) {269.47) 1,553.20
Proceeds from Long Term Borrowings 22498 3,260.34
Repayment of Lease Liahility (18.14) -
Interest Paid (530 16) {2,750.13)
Net Cash Flow From / {Used in) Financing Activities {C) (417.48) 2,063 48
Met Increase / (Decrease) in Cash and Cash Equivalents [A+B+Cy| 5 rd) 11244
Cash and Cash Equivalents at the beginning of the yea I8 7 13087
Cash and Cash Equivalents at the end of the year 112.07 243.35
Componenls of Cash and Cash Equivalents
Cash in Hand f.80 1.72
Balances with Banks

-In Current Accounts & Deposit Accounts 135,27 163
Cash and cash Equivalent 112.07 243,35
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WHERE YOU WANT TO BE

PYP VENTURES LIMITED
STANDALONE BALANCE SHEET AS AT 30th SEPTEMBER, 2019

(Rs. in Lakhs)

5 ':"-\;'a'l':f.; 7
Sep 30, 2019
Uanedited:
I [ASSETS
(1) |MNon Current Assets
(a) Property, Mant and Equipment 22260 4582
(b) Other Tntaneible Assel (IR E! 0.21
(c) Bight to use of Asset 148
{d) Financial Assets
(i} Investments 82 20963 A2.0749 48
(i) Other financial assets 2145 HH4 65
Total Financial Aszel R2,233.08 5228413
(e} Delerrad i assets (net) 131162 121162
{£) Other mon current assets 21867 21867
Total Non Current Assets B3,93549 | £3,960.45
i2) |Current assets
{a) Inventorics a,61304 &,701.07
(b} Financial Assets
(i) Trade receivables 138 43 142584
458) Lot 136,17 13743
(i) Cash and cash equivalents 36149 11570
(iv) Other financial assets H).75 6804
Total Financial Asset 411.94 463,91
(=) Other current assets 1iK.15 417
Total Current Assels 712512 7.169.15
(3 |Mon current assets classified as held for sale - .
Total Assets 41, 060,61 1, 129.60
11 EQUITY AND LIABILITIES
A EQUITY
(&) Equity Share Capital 250507 | 2430527
() Other Equity 3, 176.70 | B
Total Equity bi,E82.03 | 61,0263
[ LIABILITIES
{1) | Non Current Liabilities |
{a) Financial Liabilities
(1) Borrowings 11677 57 13.205.38
(1) Other Financial Liabilitics 16 i i
Total Financial Lialilities 11.693.41 15,205.558
(b} Provisions 14.15 14.39
(c) Deferred ta labilities (Met) é
(d) Other non current liabilities I, 35545 445567
Total Non Current Liabilities 16,0 73 19, 70964
{2 Current Liabilities
{2) Financial Liabilities
(i) Borrowings 112895 1,010.20
(i} Traade payabies
Total Cutstanding ducs to Micro, Small and Medium Enterprises
Total Ouistanding dues to creditors other than Micro, Small and Medium Enterprises R 4237
(iif) Other financial labilities 915932 4,489,764
Total Financial Liabilitics 10, 358.09 554233
{b) Other current liabilitics bl 25 | 4.358.29
{¢) Provisions Mo | 310,51
Total Current Liabilities 14,251 .85 | 10,417.13
{3) |Liabilities associated with non current assets held for sale | .} :
Total Equity and Liabilitics = 91,060 01 | 91,129.60

PYP Yentures Lid.

Corp, OHfice: Plot Mo, 83 & B4 4th Floor Punnaoioh Plozo Rood Mo. 2
Banjara Hills Hyderobod - 500 034 T; +91 40 4730 9999

F: +%1 40 6730 9965

Regd. Office: KRM Centre ?1h Floor Mo. 2 Horrington Rood Chetpet
Chennai - 600 031 T: +91 44 3028 5570 F +91 44 3028 5571

info@pvpglobal com | pvpglobal com



PV Ventures Limited
Registered Office: Door Mo, 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennal-a00031
Web: www, prpalobal.com
Unaudited Financial Results for the Quarter and 1alf yoar ended Septom ber 30, 2018
CINLTZHOTNISSPLCOZN 22

Statement of Standalone Unaudited Pinancial Results for the Quarter and Hall vear ended September 30 20019
g T x ,‘%&l L= & o 7 Hﬂ!‘ldﬂ.l‘ﬂﬂé
,\ : : e : Quamfﬂ’:d"'d .- H;ir\'earmﬂéﬂ_ ar endsid -
re e ¢ 30.00.HG 006G _Mﬂm{i L0209 30.09. 215 31.03.2019
| Unandited’ | Unaudiled | Unaudited | Unsudited Linaudibed Audited
1 |Income =
Hevenue from opérations iz 45T AR 1 ki 57 EPCT| A5, 7
Other Income 505 534 uiy LI 1Xin 3504
Total Income (1) = 75164 T48.04 142531 | 1379498 3045
I
2 |Expenses
(&) Cost of film productin eqensas - -
(b} Purchases of Stock-in-Trade 3
[} Changes in invenlories of finished goods work-in-
Progress 51.27 36,76 10,53 BEG 476 14418
(ci) Employee benefit expenses £ R[] 7356 35.57 T ) B89 17143
(e} Fimanes Cost 273 73192 AEI2.50 14510 1,335, 243512
(f) Depreciation and amortization espenses g FLAL 14,20 4370 10 5530
(g Others expenses 785 W83 145.02 KR 24944 79479
Total Expenses (2] 106743 w22.91 9m.T1 1,950 34 177295 365210
3 |Profiy{Loss) befone excoptional items and tax {1-2) (120,65 [171.27) (180063) 291,93 (393.07) {371.62)
4 |Excepiional items = = (725.00]
5 |Profit befone tax (3-4) [120.66) [171.27) [180.63] {29793} [393.07) 153,38
G |Tax pxpense | | 7
a) Current Tax ot
k) Treferred Tax - :
) Imcome taoe for earlier vears - - - 3
7 |Met Profit for the perisd/year [5-5) (120.64) (17L.27) (180,53} (21,95 (W) 153.3%
& |[Other Comprehensive Income | B |
a1 (1) Dtems Uat will not be reclassificd subsequently to | |
profit and loss [
Remeasurement of detined benefil obligation S.H4
Less : Income tax expense |
Total Ofher Comprehensive Tncome (8] i % 3 d " 5.5
% |Total Comprehensive Tncoume [7+5} {120.66) [171.27) (180.63) (281,93 (393.07) 159,22
10 | Prid-up equity share capital (Face Valoe of Re, 10/ - each) 24, 505.27 24530527 24,505.27 24,505.27 2450557 24,505 27
11 [Other Bquity 6,497 56
12 {Eamings per share
in}ﬂmw.'{m L] (003 (0.7} {IELRT) {12 (0,16} (Rl
(b} Diluwted {in Ks.) [0.05) (.07 (LT N 1 [0.1&) 008




PVP VENTURES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019
(Rs. in Lakhs)

As at e CAsat-
Sep 30,2019 |  Sep 30,208
i - ST e T Unaudited - Unaudited
A. CASHFLOW FROM OPERATING ACTIVITIES
Profit / {Loss) before Tax (291.93) (393.07)
Adjustments for;
Depreciation and Amorbzation 43,749 30,10
Lows on sale of Investment in subsidiary an -
Provision for Employes Bencfits (022 -
Provision for doubtful advnaces 3500 -
Baddebis written off 7000 -
Interest Income [11.64) (0.07)
Interest Expenses 1.451.13 1,335.56
Cash Generated Before Working Capital Changes 1.290.14 97292
Movement In Working Capital
Increase / (Decrease) in Trade Payvables 553 (13.68)
Increase / (Decrease} in Other Financial Liabilities THHL 570
Increase / (Decrease) in Other Liabilities (1.052.76) {520.16)
{Increase) / Decrease in Trade Receivables 501 115.85
{Increase) / Decrease in Loans 1,37 -
{Increase) / Decrease in Inventories 8803 (117.62)
(Increase) / Decrease in Other Financial Assets | 7625 (4.16)
(Increase) / Decrease in Other Assets = (45.98) 210
Cash Generated From Operations .31 434,95
Direct Taxes Paid - (10L63)
Met Cash Flow From / (Used in) Operating Activilies Y] - 368.31 425.32
B.  CASHFLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Property (1.62) (7OED)
Proceeds from Sale of Investments (.29 -
Investments in Subsidiaries {133.65) (204.65)
Interest Income Received (02411} HH.35
Net Cash Flow From / (Used in) Investing Activities {13y (135.00) (247.10)
C. CASHFLOW FROM / (USED IN} FINANCING ACTIVITIES
Proceeds from/ (o) Short - Term Borrowings (Met) | 1B.T8 {02y
Proceeds from Long Term Borrowings 43,44
Repayment of Long Term Borrowings | (213.449) -
Repayment of Lease Liabilitics i (2418} -
Interest Paid (169.51} {90109
Net Cash Flow From / (Used in) Financing Activities (C) {290.82) (46.68)
Met Increase / (Decrease) in Cash and Cash Equivalents (A+B+) (5751 13454
Cash and Cash Equivalents at the beginning of the year 113.70 6747
Cash and Cash Equivalents at the end of the year 56.19 202.01
Components of Cash and Cash Tquivalents
Cash in Hand 5 | (1,501
Balances with Banks
-In Current Accounts & Deposit Accounts 55.98 201.71
Cash and cash Equivalent | 56.19 202.01




Mates

Mees gn the Standzsang Finangial Results

The company afictad 13, 28% convertible or redeemabls debensuras af s, 100,000 each conwetibile into preference sharas and oo squity sharas as per
schema af analgamation dated 25th April, 2008, sancticned by Hororabie High Cotirt exf Madras betwaan 551 Limited and FYP vantusss Privete Limited _
Thia Debenture hodder, by ltter dated dth Decamises, 2017, has sutendad the canversianfredamption eption, 315t March, 2029

Dwring the proviaus year, Ore of the Debanturshalder haolding 5000 debertures § Rs.1 kh esch) arnaumting te As, 5,000 lakhs, has wakied intersst
from Dist Aped, 2017 to 10th Ouctobes, 2008 wubject to redemption of dobantunes kefore 31t Octobar J018. The comparsy had redeemed the
debantures on 10th Octobar, 2008, The interest waiad oo this fram Dlst Aaril, J0AT 1o 10th Octebss, 2016 is Rs. 1, U04.3R Lakhs, fut of this, tha
Enbarasd relating ta the previpus Fnancial year (FY 2017-16) is As. 725 Lakén which has Been shewn wmder "Excestianal Items” in the pravious yees, The
company has recalved the extension letter Trom the Debenturs halder for the repaymant of inberest far the pavicd from Soril 2017 1o March 2015
amounting to Rs. 1,449 lakhs t4 tha 151k December, 2015 aad Fusther, the company ke requested the Dabenlyre Hoider axtensian 1l 3 1st Warch,
2020 During the half year endod 30th Septemiber, 2003, the tompany has sccatinted finance cost of Fs 362,50 fakhs and the falsnce fully convertisa
Sabantures a5 on 30th Saptember, 2019 is Rs.5,000 lakhs,

The Company = Sutlorised to issue 1950 Bited, [reted, securad] iedesmabie Non Convertible Oehenbures Hhe §
Apgregate anaunt of Ra 19,500 lakhs of which Tranche & 388 Duksrures agprogating 1o fu 1660 khs 204
P8, 250 laiha wers insued subseribsed snd paid up as par the tebenture frust daet g 1
Wheraas the repayment of Trarche A Debentura Bolders sgpregating ta R 1,464 63 15t (o
Intareit amaunbrg to Ri 290,13 takhs) and for Tranche 8 Debenture Halders aggregates 1o fs 2 5 F] A amnting to B,
L036.25 fakhs and Intarest smounting to Rs 1, 488,23 faknsy 3 a1 30th Saptombsr, 2079 wre il autstanding, The company has reguested mxiansan far
repayment of pincipal and Intorest upts June, 2020 vide letfer dated 09t Octoer, 1019, which is e dirg aporaval fram the dehsniure haldar

Lo thy, the above ding results in the company not abla ta repey the princna s mlemest meunt 1 debentare Ralder within 1he dus
dates ax specified in the Deberture Trust Desd, and in the cvant of swch default addivanal interest of 5% [2vwr and above tha coupan| is ko be pald an
the defaulted amount 1l the date of payment which has net been providad i the freecial results wimw of the company's reguest for waker of
default interess iz pending with the debenture holdars.

Further, a5 per tho Dasbsnture Trust Deed, Sehedued Sedaniotion perivd Htarts from 30th fune, 2008 and ends with 315t Mareh, 1077, whereas per tha
cefinition therein, “final schadufe redemption data maani the date falling sixty {E1] months from the desmed dasa of alkitment” i e 50 mandhs dlall be
Acah June, 2022, Theesdure managemant ks of the apinion that sehedyls redemption date shauld Hart froom 3000 Septemiber, 2008 instasd of 10th June,
2008 25 centamplated (n the Trust Desd. The company has communicatad the same b the debentuis halders highlighting the inconsistency of dabes
and an addendum to ba made te this affect which & pending with tha debenturs halders.

duditors hawe drawn emphass of matter in this regand.

{Hy Tl Lakhs wach fgr an
e agpregating to
b b issued,

L7450 fakhs ard

Effectve 1 Apeil 2019, the Company has adopted ind &5 115, ‘Leases’ \zing the inculiffed retrosoective approach, 25 a result of which the comparalie
informeatian i not required 1o be restated. Tha cumenulatve affact &l indisl application of the standard amounting to Rz 28.55 Lakhe has been
raeagnited 85 an djustment to opening balanca of retained camings s st Aard 1, 2019, The rampany has redogaived 85 GB.27 Lakhs as right to use
agsaty and lease liabllity of Rs.9712 Lakha as on the date of tansiion ie Apnl 1, 2019, Acccedingly, during the Haf Year endod Sep 30, 2015, Rs. 7.01
Lakhs has been scoourted as Finance Cost and fs. 18,80 Lakhs a2 Depreciatian againat the paymant of Rs, 33 20 Lakbs.

Tha walue of invessmants in subsidiaries and loans snd sdvances ta thess camosnies net o provisions made ard curranily standing at Rs. 75 008,90
Lakhs and Rs 3280066 Lakhs raspectively. Considening tha infrinsic valus of the aiasty haid by these canpanies and potential cash Bows that may
acers en grcount of their business operations tha managemant is of vizw thal the carmyng valus af mel mvestments 3nd L an s T T
wearrant any 2djustment i the fong nun. Auditers have drawn qualified iom on this mantes

Tha company hay mortgaged & pantion of perambur Lase a3 = securty B loans

4 3 Lakt.
=f tha company, The
v ran Ghibganoni ond dixoedingly the
have drawn guaited Spesin on thes snatiar.

mansgement & puriuing the madter with thicd party borrowers asad i confaent thas the Bt mramss el
wvalue of assets monpaged by the company does not redulie smy atjustmsnt 10 the carryoeg valse Sud

Tha Ceenpany has given @ corparste puarantes ta is Slep-dawn Subsadiary Campany, #VF Caoital LUimiled (PYRCL), wiich hu not aghsned 10 FepiETEnL
schedule of principal and interest dues 16 & hank consequant 1o which the bark has fled a case for recovery af the duss Befarg The Tabt Racovery
Tribunal {BRT] amounting o fs. 14, 850,40 lakhs (inchadas interest accrued) & per labest sale notics datsd Dard July. 2015 Fustle the bank has initetad
SARFAES preceadings and hes taken symbalic possersion of securad, snmovable property of the Company under Securitisation and Reconstructian af
Finanaist Assets and Enforoemant of Security Inberest Act, 2007 [SARFAES]) an issuad an e-auttion sale notice. Thers were no biddars far the sforesaid
&ala palice and consequantly the e-auction sale pracasdings has becoma infructuaus. Further, PYPCL has spolied far Dne Tine Setilement 1o the bank
and confidant to settie the same.Auditars heve drawn Quaified apEron on this matter

Tha Company has ghven & corparate guarantee and pledged 10,00,000 squily shares of Rs. 10V~ aach hald in Picturenousa Medis Limited. Wish tha
appeoeal of davalaper, the company has martgaged 20 flats of Ekasls Tower-1 af Horth T Praject, Chennad, for avading term kaan fram the Bank by
Itk sibdidiary company La Safe trunk Services Privata Limed [4500).

During the Querter ended 301k September. 2008 55PL and UG Band have agresd for @ settiement of RE390 lakhs b be pald by ead of 335t Dec'l9.
Arcordingly, S3PL has peid Bs. 150 lakhs til 30th Septemoer 20191 Anatter Ra 50 [akhs pasd on 315t Octuber, 2018 and the autstanding ls anly Rs. 190
lalchs b be paid on ar befare 315t December, 2015)

Appaal have been filed and are pending sdjudication in regars! 1o various Income tas dispuiles, demands SERFORATINE Ta By 1, THI.23 Lok, Thi sampary
bz been aduisad that it hes » pood case ta suppart ity stand hence dess mal warant BNy pecrsion itk regad. Auitars Have drewn smphass of
miatter in this repard.

Thee: shares of the company are bsted In Bombay Stock Exchange [B55) amd Natonal Stock Emzhange (NSE] Tha Boam had & Woman directar il Masch
317 and suhieg to the resignation, a new \Woman Director was Sppointed on 05th Decambss 318, On ring e prévicns. year, the company
receved matice for defaved compliancs of appeistrment of Women Dirsetor in the Board of Directon & per Segulanaon 1700 and Corctfution of
Mominztion and Remunerslion Commitiee as per Repulstion 13 of SE8) [Lisking Oblipations ang Disticdurs Feguirements| Regulationg 2015 {5081
LODR™ ) imposng panatty of Rs, 12.57 kakhs by NSE and Rs. 12.97 lakhs by B52.

Aggrinved by the penalty, tha camgany filed an application urder Regulstion 102 of SE81 LO58 with 5681, far Eranting dxmims
dalayed compliance of SE81 LOOR, Howewer, SE81 dismissad tha apgplicalion vide tetter dared 2Amm Aped, 201% Apprioved By The alarewaid Setber from
SEB] osmissing the application, the Company filed an apoeal with 1he Securities Appellate Triounat (38T ard the managemen belisves that it hes a
gead gase and accondingly no pravision had been made in the books of aneoeris Auditon kave drase emohasis of mabas 0 the reRata

n from penaity for




11

1z

17

22

The comgany wens inspected undar sction 206 of the Campanies Act 21013 In January 2006 and thi Coemniany recered the letles Gated 22nd July 2017,
frem the Inspecting officar asking the company ta weplsin the nen-ainpBances ynder the Companes Act 1958 and umbss the Companis St 2003 The
cempany replied o6 Q3rd October, 2007 and furished il tha raquired desads and axplanatians,

Subseguantly sn 2nd March 3019, the company Facehed Show Cousa natics snd acjudication far Section 118, 132(4) {of 2053 Acth ang 1331) [af
1956 Act], the conpany has replisd with dedails in April 2013, Assistans Registrar of Comparies [ARGC) ssuad leiter dated 23th Anrd 204% for fimg
compounding application. The company has filed the compeurding apnlicatians Lefoee Fepional Directen Savthenn Region, Min'ery of Coporate Afaks
AMICA} and the same has besn acknowledgad by MCA, Audibors ha o emphasis of mater i this regard.

The company apsrates in Real 2state and allied acthities s hance ssgment regrting i nat appicatla

Botes to the Consolidated Financial ety

Appzals have Bean filed ond are parding adjudication In Pegart 1 vanous incone Lax disputes, demaneds aggregating to Rs 1893 15 takhs. Th company
P2 baer advised that it has & good case ta supgart its stand hanes dues not wamrmant any prenizion m this ragsd. Auditars have draws emphasis of
rrewther i this regacd

Nobes relating to M/s. Picturehpuse Media Liniites(PbLL:

The current assets of the company includes 10ans and sdvances amadnting 1o fs.3,042.76 lahs and 'expenditura an films under croduzsan’ smounting

bor R 4, 63010 lakhs. A repands the loars and schanzes, tho anigdenent (5 contican of reakming tee value 81 which they ara carrisg nol wit standing

the period of out standing. As regards ‘sxpunditere oo fllms Lnsr procuction’ edinly coMmprising payirssly o srtishes and en-producers the company is
luating cotiany for optimal utiktatisn of these paynuwets in Eroguztan ana refease of fimr Acterdingly the compasy s confident of naalising 1he

entint value of "expenditura on fims under predustian’, The nassgement dops not farse dry sroson in carying walus The suditars have drswn

qualifiad sainion in this ragesd.

The share of 15 company is listad in B5E . The Board hat s Woman tuseter 571 17 and subdeauent 1 the r
appointed in Dec’l. SE01 Babed 3 Circular i May' 18, that ron-sppoirtmer Wil abmaet fine %o the'ss
ragulation 17 and 19 far the quartzr ended 30th Sep'LE ama ing b Ho.? S8iakhs. The vompaey hir e an 3ppeal cth et
[SAT} for tha same The auditars hane drawn Empases of Metcer i 1z rge |

Tha Princiosl Comimissicevar of CE5T and Cantral Excise hat passes & arder in 2317 1o: the T inancal Yaars 2091-12 1p 2014
Service Tax on the parpetual sale of varkous capyrights, semandg s sum of 12,802 33 |akhs and Panaily af By #0Z .4 & Thisy
isawe and mast of the producers have Eane for appeal. Agprayved bv tha osder tha company fad disputed the daand wih Hono
and Sarvice Tax Apooiiats Tribunal (CESTAT) by payieg the rogue.d (eoost of R 50 16 daknz. whach is shreen Under far

wan Direcbor was
EEnaty under

Bk ewchanpe has imnd

regard to the

= Him Endisioy's
aile Cysioms, Exzise
nent ALvEts

In zontindiation of above Shaw Cause Notlca, dusing the previous vea &dditonal Camenispmner of DEST aad Cendrsd benise paksan anciber onder 1of bhe
Fimancinl year Z0L5-16, 2006-17 and 2007-18 [Tl bune 2007} <n thie vame Rraunds dermading 2 sum of it 155,42 lakhs and geealey of A5 15,64 lakks
and further pasisd #n arder dananding a sum of . 117.5% ks f2r the Fiencial wear 200L5-18 without alicaing CEHWAT credit. Tha camedeny hes
displtad this demand and fiked an appeal with CESTAT by paing thé required Deposh of Ry, 20,28 kkhs, which is ihown unedar Hian-Currert Assets. The
Frmnapement balisoes that it is 2 goed case snd accardingly ma provision has kssn made in the ‘booky of socounts.

Im the case of PYF Capital Limited [Wholfy wemad Subsidairy of PHIL) :

& A3 already reforre i point 5, The Groug has defxaed on reps mmeit of nterest and lans Agpregating R J4RM040 lakhe (inchuding intsrest
acoruzd) a3 per fatest sale noties deted 03rd Iety, 2019 which ae {syable. on damand. Doe to markst eandition in fm o iy, the compam's
Sustiensrs cld ROt Msst Theie payiment olkgatiors snd henta The shove Hetg The company iz contermplating to-ciosa e kogr
Settlernent (OTS) in e near future, Th auditars have arawn spatifies eomian in thiy regard

F oy of Cee Time

b. Farafialy. the Group has a lean book af Rs. 15,452,971 fskhs phaan tn various Fim Aroducers. Duz b significant delay In dcmngleting the films, -the
Compundy’s cusinings did not serdoe tha Interest and loan repaymant. Constquintly the company has mede o cummulatve orovisan of R W848 18
lakis for the eepecied oreds loss. Manegemeant agses dhiat =o Fustiinet 12 the canrang vakos v reguined 36 i1 i o
bomrowery, The auddors have arawn gualfied SfsEDn in ths regaid,

igert of retovers from the

During the percd, T ceenpany unearthed & missppropratian of cash pergetratad by an empegves of the ¢
initiaied S0pd 1o reoover 1he 53, The everbusd fnansial inph
thara wiil not be any loas that mary Srise on atoaunt of the aspas

Inthe cace of Salbrank Services Private Lmited

Safatrunk Sesvices Pt Led (S5PL) is engaged In the businsss of miowidi
sseurity tackities, which can be considenad &« Saate of art i wiurs Tacillty. The Camaunry cominedfed e operstion ¢ maisckd yoai T8
andl i in the prosas of consclidating the market. There & ns renbion 10 iuidate sl the Company Sak got foresacatibe [ . Doy ot low saeh fws
from the cash genssating unit {OGU}, impairment of the cerying value of antin: swets of tha C6U of R 1 085 75 Bl i, ot heen orovided for due bo
which the Loss 15 lessar by this amount. Conldaring the gestaton penod for market zapdakaticn, 1he 1 | statements a= prapsred an Going
Concern basls thowgh the Company's income is far lass thas e Speratinal mpenditure and tha menagement does #4f korsee anvy eroskan rying
walu# of Cash Gererating Ui, Audibars have drswn qualified ooaskan on this matter.

my in FeEpact ol wiich & comdany hag
715 0 1 e TRt 1F Beng. assesaed Gnd the management s cantident thal

g priste locker Baciity cender, Tho comgeny has 4284

kst with high-ond

b the cayp ol P2 Gloel ventures Private Limited ! 3 L ;
F¥P Globel Vantuies Private Limibed has advanced & sum of fs. 15,73543 Lskbs fwwards acauisitian of laad and athar rights dne = proposed power
Praject|s), In terms of the amangsments, these parties are sequired 1o faciirate seqvistion of carrain areas of land parceis within 48 months against
which thesa advanies sre paud off, failing the comeietion of the land parcel, the greup may demand payment of tie sdvance and stall sot be akliged ta
Auquine the lang parcal frem these parties. Aditens have drawm svpbhind of matter in this ragard.

The Enfermement Dirach “had pr ionally attachdd the land maasuring 28 Acres and B Guntas of the Group In conmestion with the resdenagition of
the invadtimenty in Mahalsshani Energh Ventures Frivats Lindted by the Group, The said atrochmant arsse has been confimm by 1he Adjudizating
Aurtharity of tha Enfarcement Diroctorts, The- Company has Nk ar sppeal agsinet-the. wid Order, Bosod on the sper advce. Sa Campeny is
wanfidént of suotradng befors the appellste authesig. - -

‘With reference and m continustion 1o 1.?!: Baink Mo, 7, During (me prevaus vead, UCD Baeak Lid mucknd tha 10 aihy, pladpsa shares af Pictizshouse
Media Ltd hald by YR Ventures Lid. Consequently, the bowai invustiects of 51 A% in Flcturahousy Medi Limded el bty PUE Wertures Limted along
with ity subsidiaries has reduced ted5.55%

PUP Vianaures Limited siong win its subsidiapes hes less than a g 1y of voting nphts (49,555 an Pitusanoimes Yl it bl soerred
Qver tha management, Herde the Fisancial dlatements of Pruraloase faadia Limibad g with [ laiesl wnile grapaving the
Consoldated Finangiad Statements for tha pariads gridirg 3151 March 3§ o JUHh Reptemtee. MY D comolaed e ecab eiticn 287 of the
Compuamesy Act 1213 n

Duiing the previous jear, PYP Giobel Ventunes Frivaie LimS=d raz oogquined 16s 1004 somnesof 2 Compamen s, frets B 1o Develaners Prvats

Limited and Expressions Read Estabe Development Privato Limiled o mvpant 15 real gitate buyiness vertcal This abaiess ol
‘Whally Crened Subsidiary of FVP Global Vesmures Private Limibed with affest from Ind Jung, 2002

aanees haue DAcars the



Fil

Thee corgalidated financial results for the quarter endad aed kel vear ended 30th September, 2018 and Cossdlidated Cash Flow Siarament far the half
yoar énded S0th Septombar, 2018 were not subjectad s Frnited raview by the statutory puditors ot the cammany and are grapare by the managernant.

= . i i [Rs. in Lakhs}
M |Exceptional ltems Fortheguarter| Farthe | Fosthe | Forthe Half | Fosthe Wal | For the year
ended tpaarter Inu:rh:r ended| yearended | yoar ended endad
304092000 ended | 30O0/200E | 2009/ 2000 | 30008 2002 | 3f0353010
Jofusfzons |
|8} Lskilities writter Back -Intwrst on FO0's waviad I = g e =l | pEan
) Parsity fevind by SEBI £ ) el | - | - 1.500.00
] Interest on Panaity bvied by SEBI - - - 545.53 |
d} Goodwill Impairment on acquisition of new subsidiark - - 11713 117.73
&) Reversal of provisise on sdvences dua ba sequisition of - - - [ET000)] [z70u00|
subsidiariss.
f} Ravenrsal of Interest expanses written back on ascaunt of B.44 R . 744 5 P
iﬂnﬂ Time Setthemant [OT5] with Sank
| G Tatal 57.44 - | - 4744 [Z52.27)) 116836

2% PWP Global Ventures Private Limited [PVP Glaball, Mr. Prasad ¥ Pathri and BV2 Vertures Limitsd [FWF) racshmd drders fram Adjudicsting Officer dabes)
27th March, T015 far non-complia of SEBI [Substantial Acquisibon of Shares and Takeowars) Regulations, 1557 and 3E8| [Prohibitian af nsider
Trading] Repulations, 1993, FUP Global, Mr. Frasad V Batlur and PUe filed 2ppeals batora the Securitios Apoallate Tribunal (SAT) vide fppeal Mo, 355
and 357 of 2003 challenging the ardars uf Adjucicating Office:

SAT vide order dated 30tk fune, 2008 reducad the penalty of Rs | 530 lakhs an fde. Franad W Potluri 10 Re. 515 Lakhs, upheild the penalties of Rs. 1,500
kakhs imposed on PYP Global and Re 45 Lakhs on PUP. Hence, mescelianacus Applications No.180 amd 1871 db. Znd J 201E were $Mad balare the
Honourabike AT for staying it erder for which the SAT granted § woeks lime o sppeal with = irabis Sup: Ino oon St Buly FO18, 32
Sacurity. the appeilants depasived Originel Title dedds of Land waluing svare than B5.3000 lakis, hebr by @5 subsi o and payment of
the alormssid demand. Cvil appeal No.3092 dated 16th August 2015 man filed bafars the Honourabie Sumsens tismmsed an 14eh
September, 2018, and the 54T Ordars wers upheld. & dumard was rased by lhe Heooveny Offieas, SESL Vide ok ITE dated 26th
Octobar, 2018 with Interest fram, 27th March, 2045, the date of orde: froam adpudicating Olficer.  The appaiar iany before the
Hengrable SEBISAT, Mumibsi on 10th Movamier 2018 and 2141 Merwemnber, 2018, stating technical and lagal ressnns, that the fiee 54T order was dated
20th June 2016, whereas the Intarest was calculatad sines 2005 and the ardwry dated 37th March, 2005 and 22tk lune 1018 are shent oo levy of
Inbresn

E£81 initisted attachmant pr lings on 19th & v 2018 of the Demat Accounts and Bank acoounts of the three apoalsats The holding
cemnpany, PVF Ventures Uimited paid Rs.15 lakk snd disputed Intarest of Rs. 545 lkhs an 07th December, 3018 and the freesing ol amounts was lided
for PVF Venturas Limited, SAT, dismissed the campary’s anpeal an interest in Agrl, 2019 The Company has sopealed with the Henworable Suprama
Caart and receiied Stay Order dated 12th Juby, 2009 for pavmant af interest. The appallants bave wntten Lo SFRI, requestiog oo keep The order an
recard & ta beep the recouiry proceedings in abeyance

FVF Siobal Ventures Privata Limited has mada pravisions, far the Principal amount of Ra. 1500 lakhs snd disputed interest of Rs. E45.53 lakhs and the
S P been grouped undar sxceptional Rers is the Consobdatod Financal shatements for (he wear ended Z1st March, 1019,

Fi) Effective 1 April 2015, the Compary has adopted ind A5 115, ‘Leazes’ uzing tha meoified retrozsective approach, as 3 fasall ol which the comparative
Infarmaticn is not requirad 1o be restated, Tha cummlstive sffect of Initial application of tha staméard amaunting fo Ra. 100 56 Lakhs has bean
recognized as an adjustment to opening balance of retained carmings as sl April 1, 2019, The company has recognised B, 279,37 Lakhs as right 1o wse
assets and kase lisbility of R5.415.94 Lakhe as on the data of transition |2 Apeil 1, 7019, Accardingh, during the el Year endad Sep B, 2015, Rs. 2372
Laki has been accountad @ Finance Cost and R, 42,38 Lakhs as Depraciation sgainstthe paymant of Bx 7936 Lakhs.

27 Feturshouse Media Privale Limited, 3 Whall-Owned Subsidiary of the Company, zprparated in Sngapora kad smaned an applicstion to the
Arcounting and Cearparate Regulatary Altharity of Singapare (“ALCEA™} 1o strika off fram the ragister af compamer. Picturahouss Medis Brivate Limited,
Singapery b been officlaly struck off and dissossed with affect from S1h Nevember, 2002, The Valuntary Strike off of the shove dormant Auknidizry
Goen ot have any ratarisl impact on tha carmaany.

General Mates

28 The abows unaudited financial rasuts of the company have besn prepansd in scoordance wah {Inelian Accounting Stamdards| ("ind A5%) a5 preseribed
under section 133 of the companies act, 2043 read with ralevant rues thereundar and in barms of regulation 33 of S8 (Lsing Obligstions and
Disclosure Requirements) Regulations, 2015

3 The above unauditer financial rasulls were reviewad amd 1=commences Dy & udit comenitee and apge & Firal of Directors 1 ics
meeting heid on 131k November, 2009.The above results have Sean fubpected 1o lenited revies by the statutony of the omesny and haye
Issued 3 Qualified feview Report thereon in Sandaione and Cossplidated Financial Reads

30 Prenious period figures have been regrouped wharsver necesary 6 conlinm b curment panod classifics inn

31 These results 3 alsc available at the websits of the company: wawprpghobal.com: and wwwbasidia com and e nisioelia com

For and an behalf of ¢ Hoard of Ditectary

Place: Hyderabad Pras

Derker: Movamies 13, 20149 Chairman & Managing Director




Additional disclosure as por clanse 52 (4} of Securily Board of Indla (Listing Obligations and Disclosure Requirements] Regulations 2015

VT VENTLURES LIMITED
Registered Chifice: Door Na. 2, 9th Floor, KRM Centre, Harringlon Road, Chetped, Chenmai- 00031
CIMN:LTIS00T NI PLC20 22

Managing Direcior

St. Particulars As at 30-06-2019

() Drebt-Exquity ratio (in tmie) i N4l

() Dbt Service Coverage Ratio (in time) | EBITA / (Gross nlerest + Frincipal o7
Bepayment]] B

(<) Interest Servicre Coverage Ratio (in time) | EBITA [/ Gross Interest] [1E:5)

(d) Debenture Hedemption Reserve (B, In Lakhs) 15001

(&) Met Worth (RBs. In Lakhs) GOGEL03

() Met Protit after Tax / {Loss) (Bs, In Lakhs) {291.93)
Basic Earnings per share (Mot Annualised) [®12)

(I} Dituted Eamlings per share (Nol Asgnalised) | {0.12)

(i) The Brickwork Ratings India Private Limitcd has rated * BWE T lssaer bl Cooperallng” Fer the MCTYs,

i The Cemmpany maintains 100% assel cover For the secured MNCDs issued Ty oL,

(k) Refer Mate Mo2 1o the Standalone financial resuts,

Flace: Hyderabad Prasad V. Polluri

Drates 13th November, 2004

Uu
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WHERE YOU WANT TO BE

PVP Ventures Limited
Registered Office: Door No.2, Sth Floor, KRM Center, 1 larrington Raod, Chetpet, Chennai-s00031
CIN:LT2300TH199PLCO20122

EXTRACT OF UNAUINTED 5TANIDALONE and CONSOLHIATED FINANCIAL RESULTS FOR T11E QUARTER AND HALF YEAR ENDED
30TH SEFTEMBER, 2004
{as per formal of Newspaper Fublishing Purpose of Regulation 33 of SERI Lisling Hegulations, 2015

Ks. in lacs
Standalone Consglidated
Hall vear Half year

K . ol = .

SI. Mo Particilars Cmarter eneded ended Quarter ended | Quarter ended S Quarter ended
300 209 L0, 2019 30,0945 30492019 310 2019 0092015
Unaudited Unandited Unaudited Lnaudited Unaudited Unaudited

1 |Total income from operations (net) Y677 LauE 41 74808 22007 A078.07 Hilh8l
Met Profit / (Loss) for the pericd (before tax o

2 -] 24183 L&) CLARIT.2y {XTFLT B kY
exceptional and/ or extra erdinary items) (hhos) I < Ha6% I el kit
MNet Profit / {Loss) for the pericd before tax (after ot PR R i " 2.

: exceptional andfor extra ordinary items| AR it (1A053) ) L i) {9
Net Profit / {Loss) for the period after " s ;

4 AR 053 5H) 2 3945
tax( after exoeptional and, or extranrdinary items) {206 Ll ey ] G )
Total comprehansive Income for the pericd

3 |(Comprising profit / (foss) for the prericad (alter tax) (120).66) 179157} {18063 (053,54 [2,685.35) {1,7394 566
and ther comprehensive income { afler fax)

6 |Equity Share Capital (Face value of Rs. 10 cach) 24,505.27 24,5005.27 14,505.27 74,505.27 24,505.27 24,505.27

7 |Bamnings Fer Share { nolannualised)
of Bs, 10 each//-

Basic {005} j0.12) (L7 0.39) (110} {0.57)
Diluted {05 012} (1677} {03 (1109 {057

NOTE

1 The above results have been reviewed by the Audit Committee at its meeting Reld on 13th Novembur, 2009 and approved by the Board of Directors at its
meeting held on even date The above gua rterly resulis have also been reviewed by the statutory auditors.

The above is an extract of the detailed Tormat of Standalons Financial resuls
2 Eschanges under Begulation %5 ot the SEBI {1 isting and Other 3=
Fesults are available on the Exchange websites www bsandio co

T the

arter and hall vear ended ith sepstember; 2009 fled with the Stock
M U3l il et of the Clsanerly. Finunceal

LA [ARATER o [TCEWRY)

Hreclons

Places Hyderabad Prasad V. Potluri
Diate; Movembar 13, 209 Charrmaan & Managing Direceior

PVP Ventures Lid.
- Corp. Office: Plot Mo, B3 & 84 4th Floor Punnaich Plaza Rood Mo, 2
= r - i Banjora Hills Hyderabod - 500 034 T: +91 40 4730 7959
- N : F: 49140 8730 9988

Regd, Office: KEM Centre 7th Floor Mo. 2° Harringten Boad Chetpet
Chennai - 500 031 T: +91 44 3028 5570 F: +91 44 3028 5571

info@pvpglobal.com | pvpglobal.com



Brahmayya<:co-

Chartered Accountants

Limited Review Report on Unaudited Quarterly Standalone Financial Results and Year to Date
Results of “PVP Ventures Limited” pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
PVP Ventures Limited
Chennai.

1. We have reviewed the accompanying statement of the unaudited standalone financial results of PVP
Ventures Limited (“the Company”), for the quarter ended 30™ September, 2019 and year to date results
for the period ended 30™ September, 2019 (the statement), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended.

2. This Statement is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to the
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Attention is invited to Note no. 4 to the financial results, in relation to investment in equity shares
includes investments in three subsidiary companies net off provision made amounting to Rs.25,008.90
Lakhs and loans and advances to subsidiary companies of net off provision made amounting to
Rs.32,800.66 Lakhs. The management is of the view that considering the market value of the assets and
expected cash flows from the business of these subsidiary companies the provision already made is
adequate. However, considering erosion in the net worth of the subsidiary companies and their
dependence on the holding company to continue as a going concern, and in the absence of visible cash
flows, delay in commencement of projects and other related factors indicate the existence of material
uncertainty in the ability of the company to realize the values thus, the carrying value of investments and
loans and advances (net of provision already made) is unascertain of recoverability. Therefore, we are of
the view that the carrying amounts of the investments as well as loans shall be adjusted for their
realisability by making additional provision taking cognizance of erosion in the networth of the
investee/loanee companies and also taking to consideration their inability to continue as a going
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5. Attention is invited to Note No.5 and 6 to the financial results,

(a) Company mortgaged its land situated at perambur as a security and also given corporate guarantee
1o lenders for the borrowings made by the third parties amounting to Rs.2,000 Lakhs. The outstanding
loan amount as per the latest sale notice is Rs.2,880.18 Lakhs.

(b) Company mortgaged its land situated at perambur as a securily and also given corporate guarantee
to a bank for the borrowings made by PVP Capital Limited (i.e. wholly owned step down subsidiary
company) amounting to Rs.10,000 Lakhs. The outstanding amount is Rs.14,890.40 lakhs as per latest

sale notice dated 03rd July, 2019.

The above mentioned parties to whom the company provided its assets as security and provided
guarantees, have not adhered to repayment schedule of principal and interest dues to lenders/Bankers,
consequent to which bankers/lenders have filed a case for recovery of dues before the Debt Recovery
Tribunal (DRI) and also initiated recovery proceedings under Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act, 2002). Further the
bankers/lenders has taken symbolic possession of immovable property and issued sale notice for E-
Auction of the property mortgaged with the lenders/bankers and we were informed that e-auction was not
successful. We were explained that management of respective borrowing companies are in negotiation
with the bankers/lenders for one time settlement (OTS).

The management asserts that no adjustment to the carrying value is required as it is confident that the
payment obligation by the third parties/group companies will be met in due course. Whereas, in our view
the carrying value of the relevant mortgaged assets is dependent on the repayment of the loans by the
borrowing companies, in regard to which we have no material/information to ascertain the status.
Further, all the companies stated above who availed loans on the strength of the morigage of the
company’s assets and its guarantees are stated to be in litigation with their respective lenders which are
also currently pending. In this background, we are unable fo express our view whether the company is
Jjustified in carrying the assets that have been morigaged where the underlying loans have already been
defaulted and similarly whether the company is justified in not taking in cognizance financial obligation
that may devolve on the company towards corporate guarantee issued. Accordingly, to the extent of the
carrying value of assets or the guarantees issued should be considered for provision. Accordingly, the
loss for the half year ended 3 0" September, 2019 is understated to this extent.

6. Without qualifying our audit conclusion, attention is invited to

(i) As explained in note no.2 to the financial results, where many aspects of debenture trust
deed have not been adhered by the company including repayment of principal and interest.
We are unable to assess the current implications as the eventual outcome of these defaults is
unascertainable, as various concessions and approvals from the debenture holders were

requested and are awaited.

(i) As explained in Note no.8 to the financial results, the obligations towards disputed income tax
matters amounting to Rs.1,783.25 lakhs are pending before different judicial forums. Pending
disposal of these appeals the eventual obligation in this regard is unascertainable at this time. Based
on the management’s assessment and based on the experts view on the merits of the dispute, no

— =N

provision is made in this regard.
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(iii) Attention is invited to Note no. 9 to the financial results, Bombay Stock Exchange Limited (BSE)
and National Stock Exchange Limited (NSE), has imposed penalty on the company amounting to
Rs.25.93 lakhs as per regulation 17 and 19 of the SEBI (LODR) Regulations, 2015 for non
compliance with the requirements pertaining to the composition of Board regarding failure to
appoint Women Director and for non-compliance with the constitution of Nomination and
Remuneration Committee. The company has disputed the same and filed an appeal before Securities
Appellate Tribunal (SAT), the eventual obligation if any, in this regard is unascertainable at this
stage. Based on the management’s assessment, that it has good case to succeed in dispute, no
provision is made in the standalone financial results.

(iv) As explained in Note No. 10 to the financial results, the company has received notices from the
Registrar of Companies (ROC) regarding non-compliance of various provisions of the Companies
Act, 2013 (erstwhile Companies Act, 1956).Based on the consultant’s advice, the company has filed
compounding application with the regional director, ministry of corporate affairs. Pending outcome
of the compounding application, the consequent impact on the financial results arising from
acceptance of compounding application or rejection thereof, have not provided.

Our conclusion is not modified in respect of above matters.

7. Based on our review conducted as stated above, except for the possible effects of the matters described
in the paragraphs 4 and 5, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Regn No: 000511S

o oo doe-

Place: Chennai K.Jitendra Kumar

Date: 13" November, 2019 Partner
Membership No. 201825

UDIN: 19201825AAAAGQ3032
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Limited Review Report on Unaudited Consolidated Quarterly Financial Results and Year to Date
Results of “PVP Ventures Limited” Pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
PVP Ventures Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of PVP
Ventures Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”) for the quarter ended 30™ September,2019 (“the Statement™) and for the period from 01°*
April, 2019 to 30™ September, 2019 , being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding quarter and
half year ended 30" September, 2018 and the cash flows for the corresponding period from 01* April,
2018 to 30" September, 2018 as reported in these consolidated financial result have been approved by
the Parent’s Board of Directors, but have not been subject to review since the requirement of submission
of quarterly consolidated financial results and half yearly cash flows has become mandatory with effect

from 01* April 2019.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act,2013,read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information performed by the Independent Auditor of the entity” issued by the
Institute of Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

T:491-044-28131128/38/48 | F:+91-044-2813 1158

48, Masilamani Road, Balaji Nagar, Royapettah,
E :mail@brahmayya.com | www.brahmayya.com

Chennai - 600 014. India.




Brahmayya<:co-

Chartered Accountants

4. Attention is invited to Note No.5 and 6 to the financial resulls,

(a) Company mortgaged its land situated at perambur as a security and also given corporate guarantee
{0 lenders for the borrowings made by the third parties amounting to Rs.2,000 Lakhs. The outstanding
loan amount as per the latest sale notice is Rs.2,880.18 Lakhs.

(b) Company mortgaged its land situated at perambur as a securily and also given corporate guarantee
to a bank for the borrowings made by PVP Capital Limited (i.e. wholly owned step down subsidiary
company) amounting to Rs.10,000 Lakhs. The outstanding amount is Rs.14,890.40 lakhs as per latest

sale notice dated 03rd July, 2019.

The above mentioned parties to whom the company provided its assets as security and provided
‘guarantees, have not adhered to repayment schedule of principal and interest dues to lenders/Bankers,
consequent to which bankers/lenders have filed a case for recovery of dues before the Debt Recovery
Tribunal (DRT) and also initiated recovery proceedings under Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act, 2002). Further the
bankers/lenders has taken symbolic possession of immovable property and issued sale notice for E-
Auction of the property morigaged with the lenders/bankers and we were informed that e-auction was not
successful. We were explained that management of respective borrowing companies are in negotiation
with the bankers/lenders for one time settlement (OTS).

The management asserts that no adjustment to the carrying value is required as it is confident that the
payment obligation by the third parties/group companies will be met in due course. Whereas, in our view
the carrying value of the relevant morigaged assets is dependent on the repayment of the loans by the
borrowing companies, in regard to which we have no material/information to ascertain the status.
Further, all the companies stated above who availed loans on the strength of the morigage of the
company’s assets and its guarantees are stated to be in litigation with their respective lenders which are
also currently pending. In this background, we are unable to express our view whether the company is
Justified in carrying the assets that have been mortgaged where the underlying loans have already been
defaulted and similarly whether the company is justified in not taking in cognizance financial obligation
that may devolve on the company towards corporate guarantee issued. Accordingly, to the extent of the
carrying value of assets or the guarantees issued should be considered for provision. In the absence, the
loss for the half year ended 3 0" September, 2019 is understated to this extent.

5. As explained in Note No.13 to the financial results includes the resulls of Picturehouse Media Limited, in
relation to loans and advances made for film production (including interest accrued) amounting to
Rs.3,642.76 lakhs, whose realisability is significantly dependent on timely completion of production of
films and the commercial viability of the films under production etc. Management is of the view that
loans and advances can be realised at the time of release of the movies and accordingly, the company is
confident of realizing the entire amount of loans with interest and does not foresee any erosion in
carrying value. We were unable to obtain sufficient appropriate audit evidence about the carrying
amounts of loans and advances as at 30" September,2019 as the management was unable to provide us
the current status of production films and confirmation of balances from the borrowers. Consequently,
we were unable to determine whether any adjustments to the carrying amounts of loans and advances
were necessary and to this extent, loss for the half year ended 3 0" September, 2019 is understated.

7\ f AN
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6. As explained in Note No.13 to the financial results includes the results of Picturehouse Media Limited, in
relation to inventory i.e films production expenses amounting to Rs. 4,630.10 lakhs, mainly consists of
advances given to artists and co-producers. As the management has not commenced the production of
films, the advances continued to be accumulated and carried as inventory. However, management states
that it is evaluating options for optimal utilization of these payments. In the absences of demonstrable
approach towards commencement and completion of production of films and also in the absence of
confirmation of balances from the parties, we are of the view that the realisability of the inventory is
doubtful and in the absence of any provision in this regard, the loss for the half year ended 30"
September, 2019 is understated to this extent.

7. The independent auditor of subsidiary companies have drawn Qualified Conclusion included in the
review report has been reproduced by us as under:

a. As explained in Note No.16(a) to the financial resulls includes the results of PVP Capital Limited,
company has not adhered to repayment schedule for principal and interest dues to its bank,
consequent to which the bank filed for recovery of its dues before the Debt Recovery Tribunal (DRT)
and also initiated recovery proceedings against the company under Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act, 2002). Further,
the bank has taken symbolic possession of immovable property and issued sale notice for e-auction of
the property given by the ultimate holding company as corporate guarantee but there were no bidders
and consequently the e-auction sale proceedings has become infructuous. T} he outstanding amount is
Rs.14,890.40 lakhs as per latest sale notice dated 03" July, 2019.Taking into consideration, pending
ultimate outcome of the legal proceedings as well as liquidity constraints of the subsidiary company,
doubts are cast on its ability to continue as a going concern to achieve its future business plans.
Hence, we are unable to express our view whether it would be appropriate to treat the company as
going concern. However based on the management assertions the company’s financial results have
been prepared on the basis of going concern, the impact if any, if the company was to be treated as
not a going concern is not ascertainable at this stage.

b. As explained in Note No.16(b)to the financial results, includes the results of PVP Capital Limited, in
relation to loans for film production amounting to Rs.15,432.93 lakhs, whose realisability is
significantly dependent on timely completion of production of films and the commercial viability of the
films under production etc. Management has assessed the recoverability of the loan amount and
accordingly made a provision amounting to Rs.10,848.13 lakhs as adequate, no additional provision
is necessary in this regard. However, Management is not able to provide us the status of production of
films and recoverability of the whole amount. Accordingly, we are unable to express our view,
whether any adjustments to the carrying value, if any required, is not ascertainable at this stage.

c. Attention is invited to Note No.18 to the financial results includes the results of Safe Trunk Services
Private Limited, no impairment assessment of property, plant and equipment and intangible assets in
carrying value amounting to Rs.1,072.54 lakhs as on 3 0" September, 2019 is made for the business of
safe locker facility centre, despite low cash flows from cash generating unit (CGU).Therefore, we are
unable to comment on consequential impairment, if any, that is required to be made in carrying value
of property, plant and equipment and intangible assets.
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8. We draw attention to:

a. As explained in note no.2 to the financial results, where many aspects of debenture trust deed have not
been adhered by the company including repayment of principal and interest. We are unable to assess
the current implications as the eventual outcome of these defaults is unascertainable, as various
concessions and approvals from the debenture holders were requested and are awaited.

b. As explained in Note no.12 to the financial results, the obligations towards disputed income tax
matters amounting to Rs.1,893.13 lakhs are pending before different judicial forums. Pending disposal
of these appeals the eventual obligation in this regard is unascertainable at this time. Based on the
management’s assessment and based on the experts view on the merits of the dispute, no provision is

made necessary in this regard.

c. Attention is invited to Note no. 9 and 14 to the financial results, Bombay Stock Exchange Limited
(BSE) and National Stock Exchange Limited (NSE), has imposed penalty on the company amounting
to Rs. 33.52 lakhs as per regulation 17 and 19 of the SEBI (LODR) Regulations, 2015 for non
compliance with the requirements pertaining to the composition of Board regarding failure to appoint
Women Director and for non-compliance with the constitution of Nomination and Remuneration
Committee. The company has disputed the same and filed an appeal before Securities Appellate
Tribunal (SAT).Pending disposal of the appeal, the eventual obligation in this regard is
unascertainable at this stage. Based on the management’s assessment, that it has good case to succeed
in dispute, hence, no provision is made in the financial results.

d. As explained in Note No.10 to the financial results, the company has received notices from the
Registrar of Companies (ROC) regarding non-compliance of various provisions of the Companies
Act, 2013 (erstwhile Companies Act, 1956). Based on the consultant’s advice, during the quarter, the
management has filled compounding application with regional director, ministry of corporate affairs.
Pending outcome of the compounding application, the consequent impact on the financial results
arising from acceptance of compounding application or rejection thereof, have not provided.

d. The independent auditor of subsidiary company i.e PVP Global Ventures Private Limited have drawn
Emphasis of Matter Paragraph included in the review report has been reproduced by us as under:

“As stated in Note No.19 to the financial results, in respect of Loans and advances of Rs. 13,755.48
lakhs to body corporates for scouting of land for the proposed power projects. The long duration of
outstanding of these advances and other factors like low probability of getting a big chunk of land for
a power project indicate the existence of uncertainty on the eventual realisability of these advances.
The financial impact if any due to non realisability is not ascertainable at this time”.

Our conclusion is not modified in respect of the above matters.

9, The Statement includes the financial results of the entities attached in Annexure 1.
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10. Based on our review conducted and procedures performed as stated in paragraph 3 above, except Jor
the possible effects of the matters described in the paragraphs 4,5,6 and 7, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

11. We did not review interim financial results of ten subsidiaries; included in the Statement, whose
financial results reflect total assets of Rs. 53,937.38 lakhs as at 30" September, 2019 and total revenue
of Rs.14.14 Lakhs, total net loss after tax of Rs.-2,243.26 Lakhs, total comprehensive loss of Rs. .-
2,243.26 Lakhs for the quarter ended on 30™ September 2019, as considered in the Statement.These
financial results has been reviewed by the other auditor whose report has been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

For Brahmayya & Co.,
Chartered Accountants
Firm Reg. No. 000511S

K. Jitendra Kumar

Partner
Place :Chennai Membership No. 201825
Date : 13™ November, 2019 UDIN: 19201825AAAAGR2839
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Annexure 1:

List of companies consolidated in the PVP Ventures Limited

Name of the Entity

Relationship

PVP Corporate Parks Private Limited (PCPPL)

Wholly Owned Subsidiary

PVP Global Ventures Private Limited (PVGPL)

Wholly Owned Subsidiary

PVP Media Ventures Private Limited (PMVPL)

Wholly Owned Subsidiary

Safetrunk Services Private Limited (SSPL)

Wholly Owned Subsidiary

New Cyberabad City Projects Private Limited | Subsidiary
(NCCPPL)
Picturehouse Media Limited (PHML) Subsidiary

Adobe Realtors Private Limited (ARPL)

Step Down Wholly Owned Subsidiary

Arete Real Estate Developers private limited

Step Down Wholly Owned Subsidiary

Expressions Real Estates Private Limited

Step Down Wholly Owned Subsidiary

PVP Capital Limited (PCL)

Step Down Subsidiary

PVP Cinema Private Limited (PCPL)

Step Down Subsidiary

48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. India.

T:+91-044-28131128/38/48 | F:+91-044-2813 1158
E:mail@brahmayya.com | www.brahmayya.com



