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Notes to the Standalone Financial Results for the Quarter and  
Year Ended March 31, 2022 

 

1.  
a. The Company was authorised to issue 1950 listed, (rated, secured), redeemable 

Non-Convertible Debentures (the NCDs) of Rs. 10 Lakhs each for an aggregate 
amount of Rs.19,500 lakhs, out of which the company has issued Tranche A 386 
Debentures aggregating to Rs.3,860 lakhs and Tranche B of 829 Debentures 
aggregating to Rs.8,290 lakhs which were, subscribed and paid up as per the 
debenture trust deed dated June 16, 2017, with remaining debentures unissued. 
 

b. Whereas the repayment dues of Tranche A Debentures aggregating to Rs.3,975.31 
lakhs (out of which principal amounting to Rs.2,483.50 lakhs and Interest 
amounting to Rs.1,491.81 lakhs) and Tranche B Debenture aggregating to Rs. 
13,760.24 lakhs (out of which principal amounting to Rs. 8,290.00 lakhs and 
Interest amounting to Rs.5,470.24 lakhs) as on 31st March 2022 are still unpaid. 
As per the latest letter dated May 24, 2022, the company has received extension 
from the Debenture holder extending the repayment of principal and interest 
amount which have fallen due, to be paid on or before June 30, 2022. The 
debenture holder has also stipulated that, in the case of default of payment of 
principal repayment within the extended due date, default additional interest of 5% 
per annum (over and above the coupon) is to be paid on the defaulted amount from 
the original due date till the date of payment. However, this sum is not provided 
for. The Board has requested debenture holders for waiver of interest of 5% per 
annum (over and above the coupon). The waiver letter is yet to be received from 
the debenture holders. 
 

c. The company has defaulted redemption of debentures which has fallen due beyond 
the time permitted u/s 164 (2) (b) of the companies Act, 2013. 
The debenture holders have agreed for a revised scheme of redemption and 
payment of interest and have thereby agreed to extend time of redemption and 
payment of interest. 
As per the legal advice, the Board is of the view that even though the repayment 
has not been made within the period contemplated in the above section, the 
disqualification mentioned u/s 164 (2) (b) of the Companies Act, 2013 are not 
applicable. The statutory auditors have however, drawn a qualified conclusion in 
this matter. 
 

2. The company allotted 13,289 convertible or redeemable debentures of Rs.1,00,000 
each convertible into preference shares and / or equity shares as per scheme of 
amalgamation dated 25th April, 2008, sanctioned by Honourable High Court of 
Judicature at Madras between SSI Limited and PVP Ventures Private Limited. The 
Debenture holder, by letter dated 4th December, 2017, has extended the 
conversion/redemption option, till 31st March, 2029. 
Further, as per the letter dated May 24, 2022, the company has received the extension 
from the Debenture holder for the repayment of Interest for the period from April 2017 
to March 2022 amounting to Rs. 3,626.98 lakhs till June 30, 2022. The debenture holder 
has stipulated that, in the case of default of payment of interest amount within the 
extended due date, additional interest of 2% per annum (over and above the coupon) 
is to be paid on the defaulted amount from the original due date to till the date of 
payment. 
During the period ended 31st March, 2022, the company has accounted finance cost of 
Rs.725.00 lakhs. As on 31st March, 2022, the outstanding payable is Rs.8,626.98 lakhs 
(out of which principal amounting to Rs.5,000 lakhs and interest amounting to 
Rs.3,626.98 lakhs). 
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3. The Company has furnished a corporate guarantee to its step-down subsidiary 
 

 
PVPCL has not adhered to repayment schedule of principal and interest due to a bank 
consequent to which the bank has filed a case for recovery of the dues before the Debt 
Recovery Tribunal (DRT) amounting to Rs.23,856.85 lakhs (including interest accrued) 

ounts as on 31st March, 2022.  The bank has taken 
possession of mortgaged lands of the Group Company under Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 
(SARFAESI) and issued an e-auction sale notice. There were no bidders for the aforesaid 
sale notice and consequently the e-auction sale proceedings have become infructuous. 
PVPCL has applied for One Time Settlement (OTS) to the bank and the same was agreed 
by the bank vide letter dated March 15, 2022. The lender Bank has agreed for Rs.9500 
lakhs as OTS and has directed the PVPCPL to pay Rs. 9500 lakhs by September 14, 
2022. PVPCL has deposited Rs. 900 lakhs in an earmarked bank account as on date.  
The company has also not remitted the statutory dues to the Government. 
PVPCL has not maintained minimum net owned funds of Rs. 200 Lakhs as per RBI 
Regulations. Under these circumstances, regulatory authorities are bound to cancel its 
registration as non-banking finance company. The statutory auditors have drawn a 
qualified conclusion in this regard. 
 

4. The company was unable to honour its obligations towards repayment of principal and 
interest dues to its debenture holders, due to this, the current liabilities exceed the 
current assets by         Rs. 20,380.65 lakhs and the current ratio is not healthy. Further 
the company has obligations pertaining to operations which include unpaid creditors 
and statutory dues. The company has taken business initiatives in relation to saving 
cost and optimizing revenue. The company is also planning to launch residential lay out 
with infrastructure and amenities in 20 acres of land. Considering the current situation 
of real estate sector, the company is hopeful of improving operating performance and 
increasing sustainable cash flows. The company is confident that such cash flows which 
will increase its financial viability. Accordingly, notwithstanding the dependence on 
these material uncertain events, the Company continues to prepare the standalone 
financial results on a Going Concern basis. The statutory auditor, however, has drawn 
emphasis of matter in this regard. 
 

5. The company has furnished a corporate guarantee and hypothecated 10,00,000 nos. 
equity shares of Rs 10/- each held in a subsidiary company viz. Picturehouse Media 
Limited, Chennai. With the approval of the developer, the company had mortgaged 20 
flats of Ekanta Tower-1 of North Town Project, Chennai for availing term loan from the 
Bank by its subsidiary company (i.e.) Safe trunk Services Private Limited, Chennai 
(SSPL). During the financial year 2018-2019, UCO Bank invoked the pledge on 
10,00,000 nos. equity shares, out of which 9,234 shares were sold. Subsequently, 
during the financial year 2019-2020, out of remaining shares, 22,286 shares were sold 
by the bank. During the year ended 31st March, 2021, the loanee company had repaid 
the entire loan. The transfer of ownership of remaining shares (9,68,480 nos.) by the 
lender bank is yet to be completed. 
 

6. The above audited standalone financial results for the quarter and year ended March 
31, 2022 were reviewed and recommended by the Audit Committee and approved by 
the Board of Directors at their meeting held on May 25, 2022. These above results have 
been subjected to audit by the statutory auditors of the company.  
 

7. In the opinion of the Board, the business operations of the company are considered as 
single operating segment by considering the performance as whole in the Real Estate 
and Allied Activities. Hence segment reporting is not applicable. 
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8. The statements have been prepared in accordance with the Companies (Accounting 

Act, 2013. 
 

9. The figures for the quarter ended March 31, 2021 and March 31, 2022 are the balancing 
figure between the audited figures in respect of full financial year ended March 31, 2021 
and March 31,2022 and the published unaudited figures up to the third quarter of the 
year ended March 31, 2021 and March 31, 2022 respectively.  

 
11. Exceptional item represents provision for diminution in value of investments in three 

subsidiaries companies amounting to Rs. 49,850.66 lakhs (including the deemed cost 
of investments). 

12. These results are also available at the website of the company www.pvpglobal.com, 
www.bseindia.com and www.nseindia.com.  

 

For PVP Ventures Limited 

 

Prasad V. Potluri 
Chairman & Managing Director 
DIN: 00179175 
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(Rs.in Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax (9,522.35)                                         (8,062.13)                                  
Adjustments for:
Exceptional Items 3,420.08                                           (569.08)                                      
Depreciation and Amortization 86.63                                                 196.33                                       
(Profit) / Loss on Sale of Property, Plant and Equipment 0.70                                                   1,135.49                                    
Provision for Doubtful Advances 10.00                                                 -                                               
Fair Value through Profit and Loss (0.11)                                                  (0.26)                                          
Provision for diminution in value of investment 330.72                                               200.00                                       
Provision for doubtful advances 1,696.95                                           870.97                                       
Provision for Expenses no Longer required written up (46.41)                                               -                                              
Contingent provision on sub- standard assets -                                                     1,491.59                                    
Provision on Employee benefits 1.93                                                   (26.71)                                        
Sundry Creditors Written up (4.42)                                                  (3.22)                                          
Payable written up (4.31)                                                  (108.64)                                      
Unwinding of Interest income on rental deposits (0.49)                                                  (2.75)                                          
Interest on Advances to Staff (2.37)                                                  (0.79)                                          
Assets writtenoff 4.93                                                   -                                              
Excess provision Written back -                                                     (18.86)                                        
Gain on lease modification (1.92)                                                  -                                              
Interest Income (15.22)                                               (25.04)                                        
Interest Expenses 6,609.84                                           6,039.34                                    
Cash Generated Before Working Capital Changes 2,564.18                                           1,116.24                                    
Movement In Working Capital
Increase / (Decrease) in Trade Payables 55.13                                                 (47.35)                                        
Increase / (Decrease) in Other Financial Liabilities 55.35                                                 74.45                                          
Increase / (Decrease) in Other Liabilities (4,131.21)                                         (1,125.15)                                  
(Increase) / Decrease in Trade Receivables (7.58)                                                  (11.93)                                        
(Increase) / Decrease in Inventories 116.99                                               13.65                                          
(Increase) / Decrease in Loans and Advances 7.28                                                   117.76                                       
(Increase) / Decrease in Other Financial Assets 21.37                                                 103.55                                       
(Increase) / Decrease in Other Assets 53.57                                                 (9.52)                                          
(Increase) / Decrease in Other Bank Balance (900.00)                                             -                                              
Increase/(Decrease) in Long Term Provisions 10.80                                                 -                                              
Increase/(Decrease) in Short Term Provisions 1.44                                                   -                                              
Cash Generated From Operations (2,152.68)                                         231.70                                       
Direct Taxes Paid/(Refund) (55.35)                                               389.05                                       
Interest expenses on financing activities -                                                     -                                              
Net Cash Flow From / (Used in) Operating Activities (2,208.03)                                         620.75                                       

B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Property (0.83)                                                  (2.49)                                          
Proceeds from Sale of PPE, Intangible Assets and Investment Property -                                                     4.84                                            
Repayment/(Advances) made for Film Finance 109.96                                               (262.47)                                      
Proceeds from sale of investments 0.03                                                   
Proceeds from sale of mutual funds 5.14                                                   947.57                                       
Investments/advances to subsidiaries -                                                     (0.00)                                          
Interest Income Received 0.50                                                   44.72                                          
Net Cash Flow From / (Used in) Investing Activities 114.80                                               732.17                                       

C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds/(repayments) from Short Term Borrowings 1,722.89                                           (241.30)                                      
Proceeds from Long Term Borrowings 43.29                                                 -                                              
Repayment of Long Term Borrowings -                                                     (733.60)                                      
Interest Paid on borrowings (2.86)                                                  49.99                                          
Lease liability paid (30.14)                                               (68.99)                                        
Net Cash Flow From / (Used in) Financing Activities 1,733.18                                           (993.90)                                      
Net Increase / (Decrease) in Cash and Cash Equivalents                   (A+B+C) (360.05)                                             359.02                                       
Cash and Cash Equivalents at the beginning of the year 393.39                                               34.37                                          
Cash and Cash Equivalents at the end of the year 33.34                                                 393.39                                       

D. Components of Cash and Cash Equivalents
Cash and Cheques on Hand 0.00                                                   0.68                                            
Balances with Banks
   -In Current Accounts and Deposit Accounts 33.34                                                 392.71                                       
Cash and cash Equivalent 33.34                                                 393.39                                       

PVP VENTURES LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 (INDIRECT METHOD)

Particulars
 For the year ended

 31st March 2022 
 For the year ended

 31st March 2021 
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Notes to the Consolidated Financial Results for the Quarter and  
Year Ended March 31, 2022 

1.  
a. The Holding Company was authorised to issue 1950 listed, (rated, secured), 

redeemable Non-Convertible Debentures (the NCDs) of Rs. 10 Lakhs each for an 
aggregate amount of Rs.19,500 lakhs, out of which the holding company has 
issued Tranche A 386 Debentures aggregating to Rs.3,860 lakhs and Tranche B 
of 829 Debentures aggregating to Rs.8,290 lakhs which were, subscribed and 
paid up as per the debenture trust deed dated 16th June, 2017, with remaining 
debentures unissued. 
 

b. Whereas the repayment dues of Tranche A Debentures aggregating to 
Rs.3,975.31 lakhs (out of which principal amounting to Rs.2,483.50 lakhs and 
Interest amounting to Rs. 1,491.81 lakhs) and Tranche B Debenture aggregating 
to Rs.11,446.53 lakhs (out of which principal amounting to Rs. 6,217.50 lakhs 
and Interest amounting to Rs. 5,559.03 lakhs) as on March 31, 2022 are still 
unpaid. As per the letter dated May 24, 2022, the holding company has received 
extension from the Debenture holder extending the repayment of principal and 
interest amount which have fallen due, on or before June 30, 2022. The 
debenture holder has also stipulated that, in the case of default of payment of 
principal repayment within the extended due date, default additional interest of 
5% per annum (over and above the coupon) is to be paid on the defaulted 
amount from the original due date till the date of payment. However, this sum 
is not provided for. The Board has requested debenture holders for waiver of 
interest of 5% per annum (over and above the coupon). The waiver letter is yet 
to be received from the debenture holders.  
 

c. The company has defaulted the redemption of debentures which has fallen due 
beyond the time permitted under section 164(2)(b) of the Companies Act, 2013.  
However, as per the legal advice, Board of the Parent company is of the view 
that even though the repayment has not been made within the period 
contemplated in the above cited section, as the debenture holders have agreed 
for a revised scheme of redemption and payment of interest and have thereby 
agreed to extend time of redemption and payment of interest, the 
disqualification mentioned u/s. 164(2)(b) of the Companies Act, 2013 are not 
applicable. The statutory auditors have, however, drawn a qualified conclusion 
in this matter. 

 
2. The holding company allotted 13,289 convertible or redeemable debentures of 

Rs.1,00,000 each convertible into preference shares and / or equity shares as per 
scheme of amalgamation dated 25th April 2008, sanctioned by Honourable High Court 
of Judicature at Madras between SSI Limited and PVP Ventures Private Limited. The 
Debenture holder, by letter dated 4th December 2017, has extended the 
conversion/redemption option, till 31st March, 2029. 
Further, as per the letter dated May 24, 2022 the holding company has received 
extension from the Debenture holder for the repayment of Interest for the period from 
April 2017 to March 2022 amounting to Rs. 3,626.98 lakhs till 31st March, 2022. The 
debenture holder has stipulated that, in the case of default of payment of interest 













amount within the extended due date, additional interest of 2% per annum (over and 
above the coupon) is to be paid on the defaulted amount from the original due date to 
till the date of payment.  
During the period ended 31st March, 2022, the company has accounted finance cost of 
Rs.723.01 lakhs. As on 31st March, 2022, the outstanding payable is Rs.8,626.98 lakhs 
(out of which principal amounting to Rs.5,000 lakhs and interest amounting to 
Rs.3,626.98 lakhs). 
 

3. The Holding Company has furnished a corporate guarantee to its step-down subsidiary 

of principal and interest due to a bank consequent to which the bank has filed a case 
before the Debt Recovery Tribunal (DRT) for recovery of the dues amounting to Rs. 

March 31, 2022.The bank has taken symbolic possession of secured, immovable 
property of the Group Company under Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) and issued an e-
auction sale notice. There were no bidders for the aforesaid sale notice and 
consequently the e-auction sale proceedings have become infructuous. PVPCL has 
applied for One Time Settlement (OTS) to the bank and the same was agreed by the 
bank vide letter dated March 15, 2022. The lender Bank has agreed for Rs.95.00 crore 
as OTS.  PVPCL has has deposited Rs. 9 crore in an earmarked bank account and the 
balance of Rs. 86 crore has to be remitted by September 14, 2022. 
The company has also not remitted the statutory dues to the Government.  
The statutory auditors have, however, drawn qualified conclusion in this regard. 
 
PVPCL has not maintained the mandatory amount of Net Owned Fund of Rs.200 Lakhs. 

-payment of statutory 
dues and in absence of visual cash flows, doubts are cast on the ability of the subsidiary 
to continue as a going concern to achieve its future business plans. The Board of PVPCL 
is of the view that the going concern is not affected. The statutory auditors of PVPCL 
have, however, furnished a qualified report. 

 
4. The company has furnished a corporate guarantee and hypothecated 10,00,000 nos. 

equity shares of Rs 10/- each held in a subsidiary company viz. Picturehouse Media 
Limited, Chennai with UCO Bank. Further, with the approval of the developer, the 
company had mortgaged 20 flats of Ekanta Tower-1 of North Town Project, Chennai for 
availing term loan from the Bank by its subsidiary company (i.e.) Safe trunk Services 
Private Limited, Chennai (SSPL). During the financial year 2018-2019, UCO Bank 
invoked the pledge on 10,00,000 nos. equity shares, out of which 9,234 shares were 
sold. Subsequently, during the financial year 2019-2020, out of remaining shares, 
22,286 shares were sold by the bank. During the year ended 31st March, 2021, the 
loanee company had repaid the entire loan. The transfer of ownership of remaining 
shares (9,68,480 nos.) by the lender bank is yet to be completed. 
 

In relation to audited consolidated financial results of Picturehouse Media 
 

5. Advances made for film production (including interest accrued of Rs. 509.94 lakhs) is 
aggregating to Rs.1,633.14 lakhs. The Board is confident of realising the value at which 
they are carried notwithstanding the long period of outstanding. The Board does not 
foresee any erosion in carrying value. The auditors have, however, drawn qualified 
conclusion in this regard. 

 
6. Expenditure on films under production amounting to Rs. 3,861.90 lakhs mainly 

comprise of payments to artistes and co-producers the company is evaluating options 
for optimal utilization of these payments in production and release of films. 
Accordingly, the company is confident of realising the entire value of 'expenditure on 
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films under production'. The management does not foresee any erosion in carrying 
value. The auditors have however, drawn qualified conclusion in this regard. 

 
In relation to audited financial results of PVP Capital Limited, Chennai (PVPCL) 

7. PVP Capital Limited (PVPCL) has made a loan of Rs. 15,381.04 lakhs to various film 

did not service the interest and loan repayment. Consequently, the company has made 
a cumulative provision of Rs.15,008.15 lakhs for the ex
is of the opinion that no impairment is required to be made to the carrying value as it 
is confident of recovery from the borrowers. The statutory auditors of the company, 
however, has drawn a qualified conclusion in this regard. 
 

In relation to audited financial results of PVP Global Ventures Private Limited, 
Chennai 

8. PVP Global Ventures Private Limited has advanced a sum of Rs 10,366.39 lakhs towards 
acquisition of land and other rights for its proposed power project(s). In terms of the 
arrangements, the recipients are required to facilitate acquisition of certain areas of 
land parcels within 48 months against which these advances are paid off. Failing the 
completion of land parcel, the company may demand payment of the advance and shall 
not be obliged to acquire the land parcel from these Parties. The statutory auditors of 
the said subsidiary have drawn a qualified conclusion in this regard. 
 

9. The Enforcement Directorate had provisionally attached the land measuring 28 Acres 
and  
8 Guntas of the Group in connection with the redemption of the investments in 
Mahalakshmi Energy Ventures Private Limited by the Group. The said attachment order 
has been confirmed by the Adjudicating Authority of the Enforcement Directorate. The 
Company has filed an appeal against the said Order. Based on the expert advice, the 
Company is confident of succeeding before the appellate authority. 

 
10. Arete Real Estate Developers Private Limited and Expressions Real Estate Private 

Limited subsidiaries of PVP Global Ventures Private Limited, have deposited title deeds 
of land as security against the SEBI`s penalty order. Further, PVP Global Ventures 
Private Limited has made provisions, for the penalty of Rs. 1500 lakhs and disputed 
interest of Rs. 645.53 lakhs. The company paid Rs. 1500 lakhs towards penalty during 
the year under review. 

 
11. The Company had issued 707, Zero Percent Compulsory Convertible Debentures of 

Rs.1,00,000/-  Limited, the ultimate holding company. These 
CCDs are mandatorily convertible into equity shares of the Company either upon 
occurrence of a trigger event (which is defined to include public offering, takeover or 
merger etc. of the Company) or in case of non-occurrence of a Trigger Event, at any 
time during the period between Five (5) years to Ten (10) years from/ the date of 
issuance of the CCDs i.e. between June 16, 2014 and June 16, 2019. The Debentures 
should have been issued by June 16, 2019. 
Platex Limited, the debenture holder, requested to continue and not to convert the 
CCDs as per the agreement and further requested to extend the term by conversion of 
another next five years in view of expecting perpetual returns on investments vide letter 
dated 
May 15, 2019.Therefore, the company has extended the conversion period till June 16, 
2024. 
 

12. PVP Global Ventures Private Limited holds investments of Rs.13,096.99 lakhs in Jagati 
Publications Limited. The transfer of share certificates for the said investments in the 
name of the Company is still pending. Since, the original certificates are seized by 
Central Board of Investigation (CBI) during search operation in connection with quid 
pro quo case relating to investments in Jagati Publications Limited by the group, the 
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furnished any report on its findings nor has it returned the original share certificates. 
Due to the ongoing case filed by CBI, the Honourable High Court of Telangana is 
monitoring the day-to-day operations of the Investee Company and transfer of shares 
of the Investee Company has kept in abeyance until the final Order is issued. In the 
back drop of these facts, the valuation of the equity shares of Jagati Publication has 
been done by the Company by considering the profitability of the Investee Company 
and the general rate of return on equity by other listed publishing companies after being 
adjusted for factors affecting the Investee Company. Based on the available 
information, Board has estimated the provision of Rs.13,096.99 lakhs as at March 31, 
2022. 
 

13. The Company continues to hold 10,90,235 equity shares of PVP Ventures Limited, its 
holding company, as these shares were acquired before the Company became its 
subsidiary. However, in terms of the provisions of section 19(1)(c) of the Act, the 
Company does not have any rights to vote at meetings of PVP Ventures Limited or any 
class of members thereof over these shares. The trading of shares of PVP Ventures 
Limited was under suspension with effect from April 09, 2019 by the stock exchanges 
for default in payment for non-
are trading since 22nd July 2021. 
 

General notes to unaudited consolidated financial results 
14. The Group was unable to honour its obligations towards repayment of principal and 

interest dues to its debenture holders and bank, further the company has obligations 
pertaining to operations includes unpaid creditors and statutory dues and incurring 
continuous losses. However, the group has taken various initiatives in relation to saving 
cost and optimizing revenue. Further, the group is planning to launch residential lay 
out with infrastructure and amenities in 20 acres of land by considering the current 
situation of real estate sector. Therefore, the group is confident of meeting of all the 
obligations by way of time bound monetisation of its assets and receipts of various 
claims, which resultant into improving operating performance and sustainable cash 
flows. Accordingly, notwithstanding the dependence on these material uncertain 
events, the group continues to prepare the consolidated financial results on a Going 
Concern basis. The statutory auditors of the parent company have drawn emphasis of 
matter in this regard. 
 

15. The spread of COVID-19 has impacted global economic activity as has been witnessed 
in several countries. There have been severe disruptions in businesses in India during 
the lockdown period. The group has assessed recoverability and carrying value of assets 
comprising property, plant and equipment, trade receivables, inventory, loans and 
advances and investments at the balance sheet date. Based on the assessment by the 
Board, the net carrying values of the said assets will be recovered at values stated and 
there is no change in its ability to continue as going concern. The Group evaluated the 
internal controls with reference to financial results were found to be operating 
effectively given that there has been no such controls due to factors caused by COVID-
19 situation. The auditors drawn emphasis of matter in this regard. 

 
16. Appeals have been filed and are pending adjudication in regard to various income tax 

disputes, demands aggregating to Rs.2,077.63 lakhs. The company has been advised 
that it has a good case to support its stand hence does not warrant any provision in 
this regard. The auditors drawn emphasis of matter in this regard. 

 
17. The above audited consolidated financial results for the quarter and year  ended March 

31, 2022 were reviewed by the Audit Committee and approved by the Board of Directors 
at the meeting held on held on March 25, 2022. These above results have been 
subjected to audit by the statutory auditors of the company. 
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18. The statements have been prepared in accordance with the Companies (Accounting 

Act, 2013. 
 

19. The figures for the quarter ended March 31, 2021 and March 31, 2022 are the balancing 
figure between the audited figures in respect of full financial year ended March 31, 2021 
and March 31,2022 and the published unaudited figures up to the third quarter of the 
year ended March 31, 2021 and March 31, 2022 respectively.  

 
20. Exceptional item represents provision for diminution in value of investments in three 

numbers of subsidiaries amounting to Rs. 49,850.66 lakhs (including the deemed cost 
of investments).  
 

21. These results are also available at the website of the company www.pvpglobal.com, 
www.bseindia.com and www.nseindia.com. 

For PVP Ventures Limited 

 

Prasad V. Potluri 
Chairman & Managing Director 
DIN: 00179175 
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